s

ing ,{he -degree, or ratio, of that ’ipgreas’e', or diminntionz
- ‘while personal chattels, or commodities of commerce, are
Tess affected by fluctuations of the currency; and these va. -

1

lished principles, to wit: the permanent and immovable
. cliaracter of the one, and the wasting or iransferable nature
"of theother. And as the products of. the oil are enhanced |
“in 'p’i'ice' in commercial marts, to '.the gutmost mazimum of

competition, through-the natural action of ‘an abundant cur-

-ced to the minimum of trading profit .from the operation of
.the same canse. In proof of the prevalence of this prin.
ciple, and of the verity of these facts, it will suffice to refer -
to the state of England, or the nearer ‘markets of our east-
ern cities. -But of all'productions the food of ‘man js less

© scarcity, exists, of corn, it will be relatively low, or high in
. price, without a commensurate ‘Tegard to the abundance, or
. dearth of currency.: - L S
! But to proceed —in accordance with the views and opini-

‘maxim which cannot be controverted, that the welfare of
" the people -depends upon: maintaining a Proper equitibrium, .
| between the whole mass of their property, and the medium by
o w:/lzélt that property is exchanged, and would presert, as )i

- | .amount. of money.is suffered to Jall below its due Proportion
| ta the. whole property of the people, so, wm the same degree, is.
¢ their industry checked, their enlerprise abated, their public
works embvarrassed, and theiy common. prosperity 'wz’j_hered, or
K dccayed S - ol -;c T i"" “y T
~_iAnd after a full investigation of the matter; the Committee -
. has been induced, as well, v accord with the me orialists .
- Vi the conviction that the requisite equilibrium may pe virzy-
- ally attained, and practically. supported, by the ‘megns of a
ﬁnancial,eslablishmeql, which shall belong to the stafe exclu-
sively, and be. conducted by iideperdent and  djs; terested -

. ilarge, and, the required supply of the treasury. -~ .-
s ‘The basis of this conclusion s sustained by a ‘eri‘et_v of
docunientary testimonials, and more_particularly by, the fol-
. lowing palpable und; conclusive Sacts, T -
o 1. From the last official Teturns 'of . the several taanks of
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: “riant affects may be ascribed to actual causes, and estab- '
rency, so are imports, and the fabrics'of the country, redu-
-the subject of “such an inflaence; and that is owing to its -
bulky nature, and perishable quality; as if an €xcess, or a . -

ons of the memorialists, the Committee ‘has assumed it as g

natural Consequence, of an- assigned cause, that whenever the -

| ollicers,” for the convenience and benefit of the people at -




